
                                                                                      
 

 

 

 
09th May, 2024 

 
To, 
National Stock Exchange of India Limited 
Exchange Plaza, NSE Building, 
Bandra Kurla Complex, 
Bandra East, Mumbai-400051 
 
Trading Symbol: SERVOTECH 
 
Sub.: Disclosure of Related Party Transactions under Regulation 23(9) of SEBI (Listing 

Obligations and Disclosure Requirements) Regulation 2015 
 
Dear Sir/Madam, 
  
In accordance with the regulation 23(9) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, please find enclosed herewith the disclosure of Related Party Transactions for the 
half year ended 31st March, 2024. 

  
The aforesaid disclosure is also available on the website of the Company i.e. www.servotech.in. 
 
Kindly take the aforesaid information on record and oblige. 
 
Thanking You, 
 
FOR SERVOTECH POWER SYSTEM LIMITED 
 
 
 
RUPINDER KAUR 
COMPANY SECRETARY AND COMPLIANCE OFFICER 
ICSI MEM. NO.: A38697 
 
Encl.: As above 
 



Related party transactions

Name PAN Name PAN
Relationship of the 

counterparty with the listed 
entity or its subsidiary

Opening balance Closing balance
Nature of indebtedness (loan/ 
issuance of debt/ any other 

etc.)
Details of other indebtedness Cost Tenure

Nature (loan/ advance/ 
intercorporate deposit/ 

investment )
Interest Rate (%) Tenure Secured/ unsecured

Purpose for which the funds will be 
utilised by the ultimate recipient of 

funds (endusage)

1
SERVOTECH POWER SYSTEMS 
LIMITED AAICS5470K RAMAN BHATIA AENPB5373C Managing Director Remuneration

pp p
limits prescribed under 
the applicable Act and 66.00 4.00 10.00 Any other 0.00% 0

2
SERVOTECH POWER SYSTEMS 
LIMITED AAICS5470K RAMAN BHATIA AENPB5373C Managing Director Advance

pp p
limits prescribed under 
the applicable Act and 6.33 9.15 7.42 Any other 0.00% 0 Advance 0.00% 0 Unsecured Tour and Travelling

3
SERVOTECH POWER SYSTEMS 
LIMITED AAICS5470K RAMAN BHATIA AENPB5373C Managing Director Advance

pp p
limits prescribed under 
the applicable Act and 5.67 2.38 0.00 Any other 0.00% 0 Advance 0.00% 0 Unsecured Tour and Travelling

4
SERVOTECH POWER SYSTEMS 
LIMITED AAICS5470K RAMAN BHATIA AENPB5373C Managing Director

Sale of goods or 
services

pp p
limits prescribed under 
the applicable Act and 0.74 0.72 1.46 Any other 0.00% 0

5
SERVOTECH POWER SYSTEMS 
LIMITED AAICS5470K SARIKA BHATIA AFBPB5479A Whole-Time Director Remuneration

pp p
limits prescribed under 
the applicable Act and 66.00 4.00 10.00 Any other 0.00% 0

6
SERVOTECH POWER SYSTEMS 
LIMITED AAICS5470K SARIKA BHATIA AFBPB5479A Whole-Time Director Advance

pp p
limits prescribed under 
the applicable Act and 0.00 1.10 0.28 Any other 0.00% 0 Advance 0.00% 0 Unsecured Tour and Travelling

7
SERVOTECH POWER SYSTEMS 
LIMITED AAICS5470K SARIKA BHATIA AFBPB5479A Whole-Time Director Advance

pp p
limits prescribed under 
the applicable Act and 2.64 0.09 0.00 Any other 0.00% 0 Advance 0.00% 0 Unsecured Tour and Travelling

8
SERVOTECH POWER SYSTEMS 
LIMITED AAICS5470K VIKAS BHATIA AJNPB0303P CFO Remuneration

pp p
limits prescribed under 
the applicable Act and 5.76 0.96 0.96 Any other 0.00% 0

9
SERVOTECH POWER SYSTEMS 
LIMITED AAICS5470K VIKAS BHATIA AJNPB0303P CFO

Sale of goods or 
services

pp p
limits prescribed under 
the applicable Act and 0.04 0.11 0.00 Any other 0.00% 0

10
SERVOTECH POWER SYSTEMS 
LIMITED AAICS5470K VIKAS BHATIA AJNPB0303P CFO Advance

pp p
limits prescribed under 
the applicable Act and 0.32 -0.01 0.00 Any other 0.00% 0 Advance 0.00% 0 Unsecured Tour and Travelling

11
SERVOTECH POWER SYSTEMS 
LIMITED AAICS5470K VIKAS BHATIA AJNPB0303P CFO Advance

pp p
limits prescribed under 
the applicable Act and 96.75 1.20 0.68 Any other 0.00% 0 Advance 0.00% 0 Unsecured Tour and Travelling

12
SERVOTECH POWER SYSTEMS 
LIMITED AAICS5470K RUPINDER KAUR DUJPK5054E Company Secretary Remuneration

pp p
limits prescribed under 
the applicable Act and 2.40 0.00 0.60 Any other 0.00% 0

13
SERVOTECH POWER SYSTEMS 
LIMITED AAICS5470K TECHBEC INDUSTRIES LIMITED AAJCT6709K Subsidairy Investment

pp p
limits prescribed under 
the applicable Act and 0.00 6.35 6.35 Any other 0.00% 0 Investment 0.00% 0 Unsecured Subsidiary

14
SERVOTECH POWER SYSTEMS 
LIMITED AAICS5470K TECHBEC INDUSTRIES LIMITED AAJCT6709K Subsidairy Any other transaction Security Deposit 

pp p
limits prescribed under 
the applicable Act and 0.00 0.20 0.00 Any other 0.00% 0

15
SERVOTECH POWER SYSTEMS 
LIMITED AAICS5470K Techbec Green Energy Pvt. Ltd. AAKCT3055D Subsidairy Investment

pp p
limits prescribed under 
the applicable Act and 0.00 10.00 10.00 Any other 0.00% 0 Investment 0.00% 0 Unsecured Subsidiary

16
SERVOTECH POWER SYSTEMS 
LIMITED AAICS5470K Service Solutions AALHR7707J

Entity in which directors or 
relatives are intersted 

Sale of goods or 
services

pp p
limits prescribed under 
the applicable Act and 60.12 170.57 1.71 Any other 0.00% 0

17
SERVOTECH POWER SYSTEMS 
LIMITED AAICS5470K Service Solutions AALHR7707J

Entity in which directors or 
relatives are intersted 

Purchase of goods or 
services

pp p
limits prescribed under 
the applicable Act and 31.09 -69.16 1.65 Any other 0.00% 0

18
SERVOTECH POWER SYSTEMS 
LIMITED AAICS5470K BHATIA ELECTRONICS AAFFB2622J

Entity in which directors or 
relatives are intersted 

Sale of goods or 
services

pp p
limits prescribed under 
the applicable Act and 735.56 741.35 669.56 Any other 0.00% 0

19
SERVOTECH POWER SYSTEMS 
LIMITED AAICS5470K BHATIA ELECTRONICS AAFFB2622J

Entity in which directors or 
relatives are intersted 

Purchase of goods or 
services

pp p
limits prescribed under 
the applicable Act and 490.21 -29.00 -323.62 Any other 0.00% 0

20
SERVOTECH POWER SYSTEMS 
LIMITED AAICS5470K BAB LOUIE INDIA LLP AAWFB9708N

Entity in which directors or 
relatives are intersted 

Sale of goods or 
services

pp p
limits prescribed under 
the applicable Act and 0.00 0.07 0.07 Any other 0.00% 0

21
SERVOTECH POWER SYSTEMS 
LIMITED AAICS5470K

REBREATHE MEDICAL DEVICES 
INDIA PRIVATE LIMITED AALCR1073J Subsidairy Investment

pp p
limits prescribed under 
the applicable Act and 0.00 14.25 14.25 Any other 0.00% 0 Investment 0.00% 0 Unsecured Subsidiary

22
SERVOTECH POWER SYSTEMS 
LIMITED AAICS5470K

REBREATHE MEDICAL DEVICES 
INDIA PRIVATE LIMITED AALCR1073J Subsidairy

Purchase of goods or 
services

pp p
limits prescribed under 
the applicable Act and 4.22 2.02 0.10 Any other 0.00% 0

23
SERVOTECH POWER SYSTEMS 
LIMITED AAICS5470K

REBREATHE MEDICAL DEVICES 
INDIA PRIVATE LIMITED AALCR1073J Subsidairy

Sale of goods or 
services

pp p
limits prescribed under 
the applicable Act and 0.00 43.16 0.00 Any other 0.00% 0

24
SERVOTECH POWER SYSTEMS 
LIMITED AAICS5470K

SERVOTECH EV INFRA PRIVATE 
LIMITED ABMCS0922M Subsidairy Investment

pp p
limits prescribed under 
the applicable Act and 100.00 0.00 100.00 Any other 0.00% 0 Investment 0.00% 0 Unsecured Subsidiary

25
SERVOTECH POWER SYSTEMS 
LIMITED AAICS5470K

SERVOTECH EV INFRA PRIVATE 
LIMITED ABMCS0922M Subsidairy Loan

pp p
limits prescribed under 
the applicable Act and 806.33 0.00 -806.33 Loan 8.50% 12 MONTHS Loan 8.50% 12 MONTHS Unsecured WORKING CAPITAL LOAN

26
SERVOTECH POWER SYSTEMS 
LIMITED AAICS5470K Dr. Rajesh Mohan Rai ABUPR6425K Whole-Time Director Remuneration

pp p
limits prescribed under 
the applicable Act and 10.83 1.80 1.80 Any other 0.00% 0

Total value of transaction during the reporting period 2491.01

In case monies are due to either party as a result 
of the transaction

Additional disclosure of related party transactions - applicable only in case the related party transaction relates to loans, inter-corporate deposits, advances or investments made or given by the listed entity/subsidiary. These details need to be disclosed only once, during the reporting period 
when such transaction was undertaken.

In case any financial indebtedness is incurred to make or give loans, inter-corporate deposits, advances or 
investmentsDetails of the counterparty

Details of  other related 
party transaction

Remarks on approval by 
audit committee

Details of the loans, inter-corporate deposits, advances or investments

Notes

Details of the party (listed entity /subsidiary) entering into the 
transaction

Sr No. Type of related party 
transaction

Value of the related 
party transaction as 

approved by the audit 
committee

Value of transaction 
during the reporting 

period

Home Validate

Add Delete
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